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5 xEFRRERHEERAREN

VERORIE . Wind, BAEH

KEBHS 2L BTN, 2010 4244 B2 H S HER LT 480
JiME, FRECTFE6.6% ; Wi 2011 HF R B BOE R EI T3 510 T,
ITHIAh 2011 AERER B M A E0RE T 1) XENERK
GRS RARIRAE T L RYRALK T, BRI HBT 1R, 2010 47 15 451
HRIPEEEF R A 30 AR P R B Hi{L 4.09% | 4.68% , B
2009 4 7K ¥4 HIAK 0.48% , 0.36%, 2) REMNAAILEBKAR
2009 4ELASE 10 A LR—EALT EFHRZR, WSKREHEI; 3) B 2009 4F
FLIK, RERTHEAT BE LK, SEEERESTTEENRITH
B3, BT, SR SEAAR AL TRALT HISE A AN BRI E R T,
2011 4EE E b5 H= M FaAa E FHEREK
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7 EEITERHE 2009 £ LUEHIEAE
VERRIR: Wind, A%

SAXE, MEEENAHBRZHAEREM, F=iHns
1827, RELFRBERFEET, HEATRENRLRBNRSFE
BWERKE, FTUAERHEBRNE RS, RELESIVETF K
P2 (National Association for Business Economics, TAj#K NABE) iTHA%
M, Wi e EHELFWIRAERK 2. 6% ; ZnaFE6ERY
30 AP FGHITIREN T P E R /R, 2011 FRELFREAES R
fH (GDP) i 3%,

2. REZHK: RBEIITHREFER, XPMEFEE

BREGHRAMAEIER R, =FFEKY GDP £F M
P 2.2% , BT FE 2.0% IEHE, KK 0.5%, KT &
B 1. 0% By ; BROTlX GDP £E: AR FRIEK 1.9%, KT
2 0% R, K 0.4%, IKF-FE 1.0% W, R
EEXTTIX B 4%SE 3 M FEFE LR IERK, BRAKFE R BAZHG
LR N

VT3 R 09 2 IR 22 B S5 e UL 18 88 B X T BB e HL 48 22 1] Ho A,
EREEHHELRALFENNVHEREBERAR. HREEIMMANEFRKZ
AF ST R REFREN IR PRI —6EH . Lhr b A 2008 FJKE
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AT - 3,000 000
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F \
i \ 2,500.000
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i L 1,500,000
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P BRI _ LERRE 1,000.000
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mawms (735273 {cD0PEB- 5 5 FEL T

ErRg273 T%fﬁr GDP: HE [tk

ES8 3 GDPHKiER
PrEkiE. Wind, HAUES

REZEZFF NSRBI ER RSN ER AV ARE+
BRHRIFE EERZ UK, BT EMREEFHRE, eRE L
KA TEBSFERMSEIS, M 2008 4K MKS B EHLE] 2009 4
JR R FE EAUR ST B AEHL ., 38 2010 SR BIR B ES ail, XL
Tr— Sk BARE IR, B 4 TREARMHEE Y,

AW ARG ENSEBRTIL R SR E2ARERES, A
EHTEEHEZE S OmREMm, 1~10 A4, BRE 27 BEH ORI BEK
27.3% , FItIEHEATHEREMKE, ARER TEFHKRZ K
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40.00 Ty ——— o ———————— T ——— S —— S— -~ 140.000
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20.00 + 100.000
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0.00 L 60,000
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20.00 . 20,000
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S 'PQ '\96 'PQ S & 19\ A S
] Bref 273 W dh S5 O ZFR:E)

B9 X327 EHOER
BURRHR: Wind, JKIEH
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1.5% , 2012 FMHBEMAHEENHI TEIAZE 1. 8%,

3. RXBHHFERA RN DR BRI T RZ KA
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B 10 BR3EsE T ATH HY < B AR ) 2R 4T
VERIRIE: Wind, JKIESH

EETHE, HTREREE, BRBRERFE 2% BMRAK
¥, KBTI AERERFAFREO0 ~0.25% A%, FIKNERSH
4 6000 {ZRITHYSE B MR (QE2), FHEP7EBKA RN
HEHr 7 W KA F RAE

BRI T A IR E & R R A SWBREBHRE, 2L
TH 5 & BR G U e /R 22 & 5 2= W & 2 MO VG BE2F RO B, P AR 95 9
R ST T BORTERTHE S . BRUNRATAT R AR BT 12 A 95 1 ks 1
FEAEFRLERFTE 1% B0 SERRAR/KF, bR 2 R BFER I S tEf il 2
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2011 4,

R, BTN 2011 FRRRERBRFRBEREFIFEERE
T TBIETYRE R B SR

Z. BAZ5F: REKTESH, Ratbl R

1. 2011 &£ E R E FHHRFFFREDEK

(1) FEEHFHERCEEHEE

ZRERGEYAIR N, 2008 45 4 5 4F GDP [A] b3 T Bk 2l
6.6% ; 2009 £ [E R KHUARA T RBETHE, FFARE R M7 BUF 8
EE R R, FERENSTRIIEHR V Bk, 2000 £
ZH GDP [HIEK 8. 1%, HEIHRT ML, ELELZ 6 M EEERE
8% LA _E

W(slll»:a'é:if—m—ru-—‘weﬁ ; 'Ieaw-:;ﬁﬁihﬁi :
B 11 3HE CDP iEiE
HESEE, Wind, B IESH

2005 ~2008 &= L4, 1 [E#E PMI $E 48— H AL T 50 ~ 60 Z &) i
B, BaRTHEAKGFFRFLRSENAEEE K ST, 2008 4£ T 4 PMI
RS T E S0 LIF, 2009 4E3 ABKKER SO L2 )G, —H
4bF 50 Z EisfT. FATHINT, PMIFEECRKHKLE S0 ~60 ZEIFES, o+
EAFEZREI MNP EiZE, EREFRHALFIEFHK
BIBLIE
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A RE - Wind, JTEXiFHS

(2) BElESREAFFFRER

1~11 A, REBER™KESME RS T FRERIEK, WK
BB E BT =4 BT 210698 {27T, [FHLig 24.9% , MEBEIE R =R TS
HXE, BT THNEY, RERFTPHED rERXRER*E
Hi#E: 1~11 A, FRIVBHRF 16837 /47T, FHEK 10.2%, &F
EEFHIRY 16. 4% ; #7700 B 7Y 193861 1270, WK 26.4%, RT&
SE[FHIRY 33.9, W HL™ T R B¥E 42697 {270, K 36.5%, R T
FAERBIH 17. 8% .
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2011 43 (5B P AL B AR FRA I, 1) REFIIHLX
SR B AT A B TS B E R R R 2 R VT I M X
BOCRN M Y, 4R T AR X P LS, SRR X 2
P BRI R . 2) IRBR R R T R I, fE
S ERTIHGRER Y, 2011 4 H R REE B S TAMES 1000 FiZs,
k2010 FFR9 580 TE, K 72.4% . 3) B BRBEERAEREFE
Mo, TE FRTM R SRR AR, o B AT I R A
TR, {EREAMRRE R B 5 R B Y H B A AE 10% 247, BN
90% f) N\ BEE 5 K T T AR R T e, (HLL L B M B I T
KRR ME R, B R ZM 5 5 7= 4 e 3 bR b 9K i B e
2011 EZFHDI, PP Ml B TR EEE T, B
7 1 A B R, MRS 200 48 K

(3) BOFEHEEH B A L P A 0 2 B

1~11 A, RE MG SH I K 18.4% , L 4ER
WA 3 N TTAMA, RIS T PRI KT, A %IIE, BB
EHERBRES L, MRS, WKL, SEHEENR. R55b
FRREBNRL, BRREEMR N EEHNEL THAN ST
£ BATH R, R E
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EH14 REFEHRFRIEEK
?E*’HEW Wind, ﬁj(lﬂf#
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B & 3 E R RIWA ARG UL Rt &6 R AR E, K
TINTHGMERIEE R, BE “+Z2H1H” AURNEH, E4E
PFRATKBEILG, RIFSFHKEKEFER. KT, B OBEA
M, HRBALTAR “=85%F” WL, Sk, #F
P [ - R MIE R R R A 3, D J7 i T S
SFEH. ART/MEAHEFEENTZWIEA [y%, Bt 2011 £
EEF A D%, BN RFIPAAMEKEE, HHARTE
BEH (PELTFEER) Wit 2010 5249 GDP HHE N 10%, TH
T AR 2 U T B A R e P [ 2 TR R B UK (81 A IE %4k, 2011 4
HWHETRENS 7%,

2. T3P R B E R EE D

HTREZFERKERERERRE, DAEARATERSED
MAMEK, RRREOEKREAGWHBE K, BEXR%iHRE 11 BAR
HEER, 11 ABRREARNBIEE (CP1) [ E#ES. 1%, FEE#K
1. 1%, [FHBRIEE] 28 N H ISR . HA, Wi Bk 4.9%, &HE
W S5.6%; BEMELEKILT%, EEMME LK 1.9% ; HFEHMHE
F#E5.9%, RETEHME E#2.6%, 11 A CPI¥H F# L. 1%,

15

10

=

R S S B R E R R R R S R RS S SR AR RE RS S SRR RS

s (P13 H [B] LY PPLEBE Tk a5 A B L

F15 #$E CPl, PPIEThiER
PRI . Wind, HXIFH
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[ REARET A0

T IHEOK, FEEKTE, REBUFSFLORERR LF
RSSO, HITKEAREEMILHNAZTESEFOLR
2 18. 5% WP R B A, H/MFRR SRILAN RS S RAEE
258 16.5% . FH5h, HELA 2010 4510 A 20 BE LRSRIPLAA
RMFRSEENHE0.25%

“’\ﬁ?&{’fi"i’@\‘?x,);ﬁ”““{"{’m@*&x@

9\&@6‘3& o & & o
é\ﬁ@w@ w&?’\ﬂ@é\w&mﬁéﬁé@wﬁ@@@\&

N EBFRE S AR 2 S R H )
S B S R TR R e Ei,lﬁ. e

H16 BEHEFRESFEREIL
BERRIR: Wind, 3RIEH

2011 47, FHISIECE S E R AR 5L B B T e 57 T BN
REWAE, IMAREWRBARMARBRETT . LT RS
TAES DR MR E M BK PR EE MR LA E, BTy T
HIEAKAKT, BEESMAEILLRFEM R TBOR, LR ME
RN AR R B8 T BUR R, WA IS E S ERARES
S IMBFFFEORF R

HEEEMAANEEHEFMBEAASEE; 1) BRiHHHH &
FHE GDPHHEE R, BN TEHRKNEFZESARER, X&E
BREFWRSIEERWREE ST I, 2) 2011 4 583 45 6F
B AR A B, EEN T AR ESNE, Wit 2011 48
B YA AE 6.5 AL E T F{CZ 8, XA F7 8 B a8 b 7548 4t
FE MK,
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3. GG H TR BRI R

2009 fELRISE, 2R LTTRIBOTR], H823RE 5 FHH A
FHKWPUE, HESHREFHRESZE TK. XELFEEE
SEIRRIEOLT, 2005 48 % 2008 4R & 48 0935 I A2 B 49
BB AEHL S B BRI 25 B R 4 A I . D O BB Pt o b S BB A TR 3K
RESFTEREN ORZ), WEEFE., Mgk, KBRS EAMEKE
KEZEPER, REMSTFHBNEAEDLIT,

ATHAERBEFHZANHE, BEEEEE TRTMREFME
JRIRISAEFT = py kg, MIBZUE, WUFEHBINWEFERY
Hirsr R . 15Nt

F1 REFR LIS R

R IEH B ERH

B R X FE U R A . DA R AR R, Mg
2015 4 RSN R B, WinESEAE S EMLE LS
EE 8% LA

PR E S RN A B E R E S R EE 15% &
fi, B, wshpk e BEES, WEAR., FNEEHE
AL HEY, BEEAR RN EREFHIE, Fik
W Brirkl, FRERIRES LY EREF AR ; A6

2020
¥ HREEERF, FRAREBEOEAR, ERTSEXDH RS
IR FE R —HE B [ PREEN 7 B9 Al R —HE R iE R
AL AL . QIETRESR . FrO st U R g
HEFHTEREX
2030 4 A e T Ml A 1T B ) Al e R K F SR B SR SR K

F, ettt e FEEREHRA IRXE.

YEBLRIR . BN
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SHRERCEE K RISE R o MR YT TRIEEF A A KB SRR IF
AL RTE, R B IRER A I R K A0 - 2 ol AR K
T ARVEHESTSERE MR BRI R, BTG RBIIAK
¥, HEHATGTREMMRIR SRR R I, Ity DU
AR A ST AR B B T o6 (TR R AR R, R R S A e O O
M. #wREEFIN.

F-REBLD
Ak

MRFERREF . EE. ME. ZLHFEEMSEERIRE, #
shin—RBahlEfs . T—REBERRE.OR&ME A RN
KRk, mRExEHF -RES=Fie, RAYKRH,
ZHBEMBARREN A ENRBRERER. SRS EH
RGN, mm . RiwiRS 485808l &A%
AR . MERERSSEEERFES, MREZTEM S
REfLSE, RARBHFBUFEA, i ™=k
KRR,

Hgrelk

KO ERRTEREREIGHIED S AREGY) . FEZ NS
Wil . EY . BT SAFADRER, BA4EY
247k, IIREHETIRE . ERMHSEEYEET
BT, BHEMELRRE. EORELEYS
Bk, BURMES SERMHEY > &, REEYR L mRE
B, HEHEYRBERBEART L. "ESNH, MREFEE
PR R b B R Ak
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Flk

BERRBRUTILCHMERN WL EMMZ R &, KM
SRS b U R A (B SERN S R B, R Bk TLE R
AL AR, KEFEERABTHEXESELATEE
X, KARBRPEZERS, HOBERETR, KIER
BHETIERS. BICEMEER)N, FMEARUETH. £
ML R AR E R A LB R ERE.
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PR R — (U REB R MR I ni M, R REREE™ k. AN
RARPFHRESAA BB R, T4 £ Tib M R BELIK O
PkET . RRENBEEARREKE, AR KB L
KR, mPREN BT AER A R R N B TR R E T, B
Hu BT B A A TR RE

FrAr A

Sty

RAORFERMLIIGER R SPERERAR . FRRh 38, Thikls
B, LR HEUAR SR AT BEA R, TR R R & S A
WM. RS SR, TRl B IR S e e 41
B BIMBRE4E. J5ie. BRI TRREZMGAES L SRR
HHELRHEAGMBERKY, FRAK, B%, HESHLHE
HEhA R 5

BOAE IR K F
ik

BRSPS G AL
A, HHEGENRESH NG SR SIITERE AR
o R, FRAMEMKEMHXITEAR R, KM
RRERL . (REFTREIRER R,

SERLRIR: FEERH

JUEL, REZFSHABE—TIKPNES, @5FEANH
REFFHRN ., HFriite, REL5FHERKRARSHEYNENETE T /M.
MERAEEFFREKOITEN T, SFERNAMA ERE, #
BB EA TR, BRFLFHRREFEUEALAREER, L,

BATAASFEWRREHKBKRE, BREATHHKAIS,
=. Hiadtk E&EaHr: 2011 Fhigask KB &
1. 2011 4E RS HETRHER /M T 2010 £

H 2009 4 IPO FJ5 LUK, A BRTHMREME - B4TRA, Sk
SOAUELEA FARME T I SRR 2 B 2010 52 1 ~ 11 Hfyr, A RT3
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FEER S A H7E 788. 83 {200, R T VPHIKF 493 14Tk A,

2.500

2000 -

L500 -

L.000

500 -

EEREREET e @R TEEERSAL  eee——5 TR 1700
TEEE &L e [ IR

ﬁ"éf

B17 FHEmANRENNER
PERIRIE . Wind, JKiEd

M 2010 FEHIRE BTSSR, BRERIBTTE 100 1'ZLJ[J:E4J§3'E 16 %, £
BAFALOVEFT PO, EHRTHHEMTS, S5 3ERE&RIA 3698. 37
27T, FHEHRYE 335.4 (20T, SRRt MR 43% EEO

#3 2010 FRF MR AXHLF

AR BiigE () HB¥ait (o) ST
PRV ARAT 2557058. 80 685. 29 PO
4R AT 1778189. 11 417. 86 B A%
HAEMT 286976. 48 394. 59 4
TRGRAT 1129330. 57 336. 74 [
e ARARTT 700000. 00 217.00 PO
2l AT 100000. 00 178. 64 e fi%
FHRAT 203565. 57 177. 64 i it
ek 325070. 02 171.96 %
ZCIBARTT 388948. 73 171.25 [
B 142338. 89 168. 39 1
KB 189003. 44 165. 00 e %
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SR
AW BITEE (TR Bt (42m) SR
ERIES 78456, 13 156. 91 IPO
IR 240963. 86 130. 84 1%
FE—H 200000. 00 114.00 IPO
FEES 130700. 00 103. 25 PO
ETE 150150. 00 100. 00 %

PRk : Wind, FKIESF

2011 4F, FUHREFSET KEEMTEAR, RSEERENLT
B, FRER AR /MR R AL AR AY TPO ehni, (BREBAITHITEEE HR
THERBMEA ML EAHER U R BT HERITRINEHR, 2011 F£R%E
AT B S4F TR, fhitfE 600 124 %

2. X/NEREE RS E

HAEBIRHLAE, BErA BRiTHRER S 2FEREAE L BT
Bl63% e A, HkR2009 4F, 2010 4F ErifFT 25, Bl@KREHIEE
EFAB70% , % ED| PO BRI * T i@ LB mEE, BEreiig
HECEBHEITTE M.

i
i 100300

50600

" — T )AL —E AR (8 A ST o R

18 HEERBRSESH A BRATEEH
BEEIEE . Wind, JEXIE3F
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19 HEBZERYER

PERRIE: Wind, %AiF%H

LR 2010 410 A, HEAPR 6 A BitEds 460. 2 {2k, Rt
BrHe B 12.97% 5 o, KAE Bt eikr 183.01 4%, FREiHmiFF LA
H6.34% , /ERITIEEF 277. 69 {28k, BRIt EERLEIN 42.07% . H
W B A R R B B R AT M IR B, 2011 R AR e SR
1705. 7 {Z /%, TifEA 23217. 11 /200 (HBEFHMITE), HEER
ELf A 13% H8, BRI A 3000 /4044, HY¥250 {47t
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v BB ERBERITEES LD R ERERRITESS

B 20 fRERARFFILBIER
PEROKIR: Wind, FEAIESH
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3. BI4E M2 HEHPIHFE 15% ~16%

2011 4F 3 [ By 52 TH BORAHE i SERA e I Ao g, TS B M2 337
16% A, BUTHHMRARIE 6.5 HiLAfA, SHMENE, Remit
SEMHE. HEHTHWREARRLETRARETRT, ML, M2
BlEZEEERMRZET K, RTEARELE—PHE, FETR
Ab M2 3858 T R TR O

Al 900,000
35 ‘ i . 800,000
3 700,000
25 - 600.000

| 500,000
20

; 200,000
15 7

1 ; 300,000

| .
W j 200,000
5 a E E : % 100,000
B s s e s e T Z § g ® i i . :‘-: 0

22 EFa2ILEEER2SIZTLEEELEE S

= =~ S~ S - AR I~ B~ T~ L T~ LT = U N~ S — T — I — S — T =S = = .~ =]

L I T B T O I B B e e R O T B O S I ~N ~N ~NN AN NN

somoent 1 21070 —@— M2[F) R o

B 21 HEHEM BRHEEKER
BEELRIE . Wind, ZERIFH

45 15.00
10 -
1000
35
10 5.00
25
s 0.00
20
15 4 C-h00
10 _
-10.00
5 |
[} o TR 5 5 e I L1
AN L AT IS e AN D e AN P e AT P e S P e [ R sl e [ Tl e e Tl et Rl et e el §
Akt bttt tnht i an ke dni i tnl dotnktdnkd-an
[ et Sl B e e B i = R e R B M i, i S SR il s N T R =~ e Sl ol e = < w e ) R e e )
AR A Rl e K e e e S Rl e o e o R R e e el B R = o B B
(= e N N Ry ey Ry N Yo e Lom N o Hom Moo on oo H o on Rooo f o Joos o o B o ol s Y o/ o s o o O o o o B e o o e S o B s o Y
=R el R e Rk e R R e h e e R N M e B i o K s M R R s N S S N Rt i R R R R B e N R ]
~o MR e (A 2:[B)

22 BRE M1, M2 HEiHE{FR
PERIRI: Wind, RAIESF

189

iy

SRS RIN X



[ REWEEAY]

2011 FHUF AR M /DEFHE, RIo AR M NDF &3 85
H6.4975, R TFRTIEARTICHE SR EH 0.1655, BEART R
EIRE2.48% . ARMAETHERBERRHEHF REHE
HHRERRAKE (RERERRMESHBERRE). 9 HIrREH
HSML % 4535 1004 25T, BIERH &% Kk FDI 2 )5, 154F 752 12
TS, QIREHE. RERAKHE B T R4 E P 5T T AL 38 55 )
T o

1,000 - e iz
200 |
600 - |

|
400 |
d ] l |
0 --l an!.,l-,ll,! .li,,ll-a-l-#m_nlh!m..-lj-.nl_l.“.r.l ,.'l ik I‘I‘ RARRRE oy
-200 1
400 - |
600
-800 -

-1,000 H o - R e v )
HE MW NS R A MWV A A MRS R M A e M A S Sh e A St e A s e e bl Al Al
e S S St M R A PSS A S ek G
A A A AT T TR T o AR A W W WD B S D DS P P e P RO R KBNS TR RS DS
COCOOOO0OCCOCOoOOLOCoOLO OO ROOOCOoOOOOCOT mrrrmr
=== ===l === === E = L= =T = R Y e T — = A = = = == = ===l ~J—{~X—-E-]
L e o  l F Y e B L K P W TN e R | NNNNN_ NNNNNNN [ L D R e L R o Ko AN AT AN A S SN

By EHEEF RS (BlEHBIEE. FON)
-l Y
E23 FZEHIEASIEF FDI gyFi8sMCiEE1ER

R, Wind, #ASEHE

1.00
0.80
060 -
040 77
0.20
0.00
-0.20 -
040 -
0.60 -
080 ::
100 s S — ‘ L .00
2004-01-02 20050107 2006-01-02 20070102 20080102 2009-0102 2010-01-02

- &7 6 M B FNOF-C R PET £xRARTNOF1NH S-S TN =

24 25 AR NDF ~ L a4 shi% R
PRERIR: Wind, RIS

180



FTLL, 2011 SF RGN R R IS/ T 2010 45, (HERRER
MEBSKH R IR EOELD TRENHS, BRRMELEE LH
BRRARAREHMNRE—ENER, BIEERE, NN 2011 F
WS HR KRB

M. WigEBAE. REENEREXTZPRKE

el tBORE, HET A RTTHEIAE PE (TTM) f&{E0 18. 81 &
o, MEaRMAEN2.83 5. AmkE, Bl A RITGEER
PE (TTM) f4{8. PBAHMEELEEZEINEELT ., A4, HEIHS
X F 2010 45 FliE R 0 20% 24, XA MShARBRNN 15
. BTk E, HATa) A By ERRER KB A XA B
K, (EARA T HBAREIKF,

P > o ' D v W) ) \?] L o & » )
1) A - v Q ~
’ N Vo P LS AR ! : ® & P

Q N < Qo N
oy 4 3y < ‘o 4 & O ‘" @ ) o
] o 2 ) %) o) Oy ) () Qo Q
M AU . . QR . N s I L

~
— T EETTME %)

B25 ARFBEEPE (TTM) fA{EHR
VR, Wind, HAIEH

MRFBEREMERE, HETRERERr . PEEBSS . D
IR R PE (TTM) 203000 15.09 £5, 33.29 £, 45.571&%; Mh
SEREE KNG ERE, RERNMAEELEERBXE, XH A
T Pt T R I ST

191

e

i N




[ R it ]

6.01 ‘

5.03 ! !
1"/"\’”\% # \A‘ |

E26 ABRRKSE PBKERFR
WRRE. Wind, B AKIER

10
20
20
10
0
- TN T - T TP S T B L 2 DA D DDA
gk oD AR ad o) aP Al ¥ oD a) o \ AR ot Qv i AP A
NPT PP EF I PPN PP S PP S NP
PP S > o & £ &R
27 AT RO

S I F I ST FIF I FFTS T TSP
207 AT ADT AR ADT AR AQT AT AR DT AR AST DT S AT ADT AR AR AN DT AR D

FREEUSNPEEE

B 27 AR EREEGERR
BrEliski . Wind, FEIGES

FSb—MERRIERIETR R AH B MR8 2 LB 100, XK
Hita AR (REEZFERNE) MECKE HBEEE, HLEdE
B8, {84 AH REFHEFED L EAWREE 100 2246, 231k
2005 46 ~7 HLAK 2008 4 8 ~9 H ., XM THrEcyiE A i Ei
JRRABIX I

192



210

S
o & &

K
W o

S

S S

lEEaHRH T {53

E28 A-HREHEMEMARED

VRS . Wind, SKIEH

®29 ARHBRM1IHOREZS

HFR ABBEFME | HBREHNE A fg/H B H /A it
WERTT 13. 36 20. 35 0.77 1.31
P ERTT 2. 66 4,05 0.77 1.3
BIRRIT 4.78 7.04 0.79 1.26
] P& 61.48 88. 35 0.81 1.23
A AT 5.7 8.08 0.82 1.21
gk 7.14 9.99 0. 83 1.2
FEAF 23. 54 33.05 0. 83 1.2
WD 8.16 11.38 0. 84 1.19
T R8T 4.28 5.88 0.85 1.18
AW 5.15 6. 89 0. 87 1.15
rhE 4. 67 5.94 0.92 1.09
SR /al=3"1 6. 83 8. 56 0.93 1.07
GalEsbLiki= 24. 85 31.15 0.93 1.07
I ER % 8.22 10. 36 0.93 1.08
wh 4B 4T 3.31 4.17 0.93 1. 08
H [ AR 24. 56 30 0.96 1.05
7 15 36. 52 42.5 1 1

YTRIEMR: Wind, FKAESH

193

R

i AN




[REERAN]

FRLL, MKMIEZERMMEEAKE . AH B 48 8k T ek
WRE, 2011 FHHRE LITHBRER,

M, A-EBEREAE

1. BRER S| DR B R

MRS, 5. ALFFRERHRBZERE, FEREHH
AMBAM, BRI —FERFEZFER2.5% , TR ME 100 ~150bp
Eh, —FHEFAE LA 5% ~4% G RIOVTHABLAE CP1 1
4% fchh, BWRERZHWEFRTRE IR,

BEEFIRM LA, GFEOMBERERMES, BRT 1 FEHEMHK
AR RIE 2. 87% , FEERBEHAMERM, REHBRERIE EF,
fHFEMIERE,

400 —————
3.50
3.00

7400

2.50
2.00
1.50
1.00
0.50 -

0.00 - T S

2004-01-02  2005-01-02 2006-01-02 2007-01-02 2008-01-02 2009-01-02 2010-01-02

—— BEFRERE I R T AT

30 1 FRE MY EIFZHIRR
PERIRIR: Wind, ZTKIEH

0.9357

AERJTTE, HBRGIPEE 300 f98A PE (TTM) {4 15.54 45, %R
WEREL (1/PE) MR BT WERAE 6.44%, & THEFMAEK
Mz,

PRUAGACRDE, 2011 KRB RERS| J1 kP, BEXTHEF
ML, FVHFFANEBE. i, REHRE, 6. FERER
I, BEWSN B RYCOy . SR EE. B, AR

194



8.70%

8.33%

2.17%

A A R T g A AR o ¥ S o

¢ S

& DQ@‘ & & Qp"%o“’}o"p@"’poo"’g F & Qo'\p@"’ & @0’00&96996\«00@5
A P A & S Ul S S O

A 31

VEElk® . Wind, EKAIFEH

2. frikALE

FER300TE B EME (1/PE)

IAER 300 TEEEY (1/PE)

MU

SIS N X

ATl T EE IR

(1) EFUEFETERES. Wik, HERSFHECE I RKME
R E 1Y Jet g ;

(2) ZETHBRARMBBRARANMERE. KA. HES
et MRS,

(3) 601 ZH RMIEHER, &, ™, BERTE, LT%,
HAXEASREL:

(1) FHETVERREATE TR EMEEEHRTETZ;

(2) REFTHESFHREIEF, WEMR, BREEHE. FRE
AR, BB, FitbR, R RKEBRE EERE (KRS

K.

3. #IRAA

REEHE
B AR B BIR AR &N
&%B (200726) R/ B (200024)
FE B (900948 ) Aok (500011)
#ELAE T (150003 ) KEF K B (150007)
HERKIT (184698) HEWEE (184693)
HEHE (184692) - At (500018 )

195



[ BT RET ot

BEas
REAFR REEA HEAFR =D
e [ #1 1E (601088 ) FEER (601668 )
KR (600019) TEA (000002 )
BESET (600036 ) o [ 2k (601186)
KIH A (600900) rEA1k (600028 )

MHAs
R 4 FR BrEARS [ A i = ]
NS B i (601318) S\ Re (000960 )
1Rk ie (600585 ) [iifiipey::) (000983)
o 243 1 (000063 ) Bl (002022)
M ERTT (601166) FEHUH 2% (000527)
BHIRG (600376) F®/ERE (600104 )

3 .|||||Il||||”””””|

BRI &CKHE)

32 FEMTIEHERRGERFL
FRER, Wind, BTXIEH

196




-

[V Y I - T =

2\ 5 %, -
& :~‘ & N .“- & ,:-'3, L 5
,‘ 2 3 iy
2 \\_ w > g

,(\ . "“".“";‘ X N .',’ \_ < NG i 'e‘
w b, -;,; -. :\. % (Wl Q\ n;ﬂ 'Q \\_ 193 \ o t}

=R (R

H33 FEFIHTEREMGEHER
PERDEIR: Wind, AIEZ

. MERT
1. W ARG E A TRE;
2. EAREKEMR, FEEERMEWEEL S T,

HhEE. FXF EF¥F XK 2
2010 %12 A 30 B

197

XU

S ERN-F R




[ FR RERRET 4]

& id

1929 FESGRARIEHR, HTREMTE, REABERERRS,
RGN A A SREAH T, RILNEEENR S Y HEHIEMNEZ
HABHITE ., AN G, 8BS A% 0% 5™ i RS,
BfE 2t ARGFETHAH AT EERARER, XEEHEH
HERNRE RO, XE-MRRHHELL, 50 RARKZIRRE
FEZ2FER—TRR. TERELLH & B R E A T KR,
FEFPEAT B i i H g R E IR EARR, MRS G, MK
REEKENEE, XE—TEANEE, HREREH 1664 TEEX
MRS, MAE HRWN BB RS E T KA FSREHELIEL T
RFHRES -2 EEH. RAL T RERERERIN G EILRTE
RHERKHAE T, XMEREAEIE N XRE IR EERB R
PlasyFHEZfrfe, dRiRINE A £ 1664 S FRENFM TR
REFHSENEERE,

MEE R B AHER, S TEXNER AWM T, ST EEH
WRER, AdAsAERBETAR BT X, E2ARHE
ABATEMVLAT R, XHERERE 6124 FERIAMENE, HAR
A 6124 RIIRIA, BBA 1664 BB,

XK E R AR J7 e BP0 TFH M, AL [F # 3E £ 7 3 Ep
YHl, WENSBRE—TENPEIR—RAKK, {HEH5% R

198



met, XEETHREEERS B LD, XEERTIRENSES W
MEF HE MM EREREFLE, HRAVERER A SRERE
BB, BEE AN T ABRITMEE PR, RS RE NS
BB, RS~ [R] 89 58 7 U 48 g A an e H1L ™ B gy it S0
HT |

BRAOERZEET S, BARENTENAREST, NERT
BEMARE, TANMREERETE? SMANR™ERNNE; ant
RERATE? 6124 HIRHER, WHRETHRE, ERR &R ZHIRME,
EEES T AR RME? REEMMTEAENLEE, HRBH
ARMEERR, BERFRERTRTE,

HOBHER = BORIEAR , IRAEVEBREANB MK EREX,
TR TR R A RIS ALZ o, A+ AZE LIRA M E? 15
PP KRS RMR g AR R RIfELR A 7, SRE MR EEA K TTE;
RN, AR

HIRMNEARZE T, 7€ 6124 MEHEREF ™A TEAL, BATE
PR BB EHE T MARAIIRAE, T 1664 SR E R R AR HE R EE I
BSCHEEER R AR Y T o BUA A 2 FB B9 R E I A B B ol e 47
B, XEEERMN T ABKNR T, MXrEREREB3 4 TR,
T BHYCATER, PR AR, X AT 47 1664 SR,
Rk Z RE L/ By B ey I, o B o B 17 3 Atk 22 /)
47,

2010 42, Zif 2009 4EHKIE L BT H AL TR P RSN, X

MHREAESLHERRERG AN/ DERFE, HPBFEH
BHAE, ARERMS, BFES, FEEG. MEFRMERES .
RIBIAKRSE, HABHE, HamBElFaREg —XE, REA
EETHF, EEXMEHMREHTEORERN, RABREABMBR

199

fill




[ B SNRET A4 ]

RS, AARFART A CHWELRKE/NME, BrLA 2010 4549
A RUR G RERIKZ IR 2B

ETF 2011 4F, BEAHRTRBIKZ AT AESE. FERELT
%%%kﬁmZT,%@E%%E&%%M&,ﬁﬁﬁ%?éﬁﬁ%
B, BEFRERRINET, B a0 5H 2180815 Bk
ZHITF, RERETHREARH . FNEESTAEHHKE,
BERAR KR BT nR, SAERREMAREREATR
B, RBETHRRNE SR amER D& PEENKF TS, Brid
BREREFAEIEFRIE L. o k3B 85 5 H h # K
¥%H%ﬂﬁ EREHRELE—FE, HLX—F, HHBEX-ENSH

, RIERHFNZRERBEREN, XEEHNE N T R4 — R
mim%ﬂﬁﬁﬁﬁﬁﬂﬁ&oﬁ%ﬁ%%%ﬁ%ﬁﬁ%ﬁﬁﬂﬁﬁ,
WERRHRE A RERES, XEBHFEBFFKFERAET K
R G EROARIEFARS S, RETERAGRFTHSEER
HBARETE, fiHXRRE =88R, LR ERET
GeREREIFHEBR,

SR, MEANIHEHERBKE-RIRATTHEL, &40E
P RRITANH BUARAVE RO FE 1], 0 20 P ARk s ) 1R ) 233 o LA e 9
W, BRERERFAGST

ETHEEMESE, HERARER, LESERERCELMR
ﬁﬁ@%ﬁﬁ@%,%@5%&%@%@Aﬁ&$k%%%ﬁﬁﬂ,
B HA—Rm >k 2 0 REE, T B E R SR E 2 KK HI AT ],

B B A0 S8 I B e Ta] P 7 2 2 18 18 PR B e i 3R Y B B ﬁﬁ#@i&
PriEshiEd, BAHRTPENZEEL. PEELGIFEZHERE Y2
HRBE ZREGFE, RIAAKKHNE, SiFa258—KRETFEH
s/ ERE, EXMIRPSBAB KBTS, M— KT

200



B SRR T ENAMEE LR BREBZXENET .

HEAEERMETVEREIRPEERENNS, RECHARRN
REAFHRE —KE, BRINREATREELHABENREES
71, BAREFL B 72 A E - EH A, RITH TEN
MR B ESERIES S, TWOTA 25 IR R e T g i,
FATHRB T K AR AL T RIS, BATVIR AL T A3 4000 S0
A & RERTEBL . 7E KA REIIEY, —Atay B4k 2R E UE
A2, MAIAIER /ML BT UK h 2 F R R, FRIBARK
AEBRERS ., WAL RER, BFedBREMAR
AUSEREREENERER, XAREENZRRE, XAEH
BH .

WHFSAREBREY, REOFTERFER, BRSHEBANEEHA
B, X ISR AN TRIBEAERE, XE—-TEMURE, B
FRIEERNLRE, TEEEBEAEBTHEIN, XREEEXAH
I H #.

BROTERE, SHBRERTERAERESORTE, HFLRRZ
ar, REARIMTERESARATRTE AN, BTAFA—HAIAR,
B, REAMEM, XRETHHEE, XHTENEITEEEKRS,
Hpr 41y 1664 LHFHRF-Aghk, EREANATENTE, 2L
AH—EmE, BATARRZLA, XERFHE RS

BARE A iHESF 1664 FEBRIMEEEN, MUEAER
KiyaE], tiFA o A8 3000 TERFHEIET L,
R 1664 SR THEERS TR, SEMI]! mIT_2EH
Bt

A TEE, WL AFEBEEAES, REAFABHRERTE
PlHE T BEMAG, ERTTAABELHACKITS, X#HRBE TR

201

ﬁjaﬂ



[ B2 EpE¥REIR ]

BR, URGEK4 AL, GhEBTHERET HE2N
FHEPREKE, XARERWHEIERX! [, HEWMZAKEIE
MEREFMEATEN REE, B0 EEAEA T E 2SR E iR
H BRI

AR AMHETRERFRIMEHRA, BRXEANLERE
REEL, R m— B SARESRHLE, FUKBREEES
AR RHE R, FHRMLETRTEERE, XLEERFs
A EMBEREE AR, HAR— AR TRERTRESEN,

1664 TEESHMAATEHFIE, 3000 SFKERFHAMWAWIF
TR — B AR AT R .

AENERIRAEHER —FIX R Biff BB A B KE
BT AE, m%ﬁ%%MHER%#mm%ﬁﬁn,uﬁﬁﬁﬂﬁm
A BmBHXE UL TERBE /N FEAFHRIEPREENER
2, ATHMINSS, EABABURSHNEZE EENRY, E
a1

YR, ATANERAR, MAALZ4, WHEERA# T
f81E,

2010 # 12 A



Document generated by Anna’s Archive around 2023-2024 as part of the DuXiu collection
(https://annas-blog.org/duxiu-exclusive.html).

Images have been losslessly embedded. Information about the original file can be found in PDF attachments. Some stats (more in the
PDF attachments):
{

"filename": "44CK5p205aSn6ZyE50qV6LWES50iY55WI44CLXzEyODYzNTgwLnppcA==",

"filename_decoded": "\u300a\u674e\u5927\u9704\u6295\u8d44\u6218\u7565\u300b_12863580.zip",

"filesize™": 31217789,

"md5"; "dc3d760a7d162c4f644eb338e4d78a56",

"header_md5": "26f619586eb10ce721e7b99736ab3b2f",

"shal": "03c9h33256be2abb2e14f7407a1609ceb223c53h",

"sha256": "dcc675ba9f55152a2e6975b5cf70b0c416984d79ce5a44e3d74efaOcfd7d37d6",

"crc32": 3038360539,

"zip_password™: ",

"uncompressed_size": 34910372,

"pdg_dir_name": "\u00ed\u2562\u2514\u03b5\u2524\u2264\u2567\u00f7\u2550\u2562\u256b\u2569\u2552\u255c\u252c\u2558\u00
ed\u2556_12863580",

"pdg_main_pages_found": 202,

"pdg_main_pages_max"; 202,

"total_pages": 215,

"total_pixels": 1112108544,

"pdf_generation_missing_pages": false





