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X BT B — L2432 B iR e BRI o

B R — AR, ABIRGE TS TR AL A IR B S i, il e thR aE
FERIERR. ZHTE, FRERVSSTRA, AERGEN  MAVEEXNEZE
YA S S

{EFUE AT SRR R B AT B R ——RTE RSN # e £ T R R
BB BRI E . R ST RAREIX 2B, WOREA & Bl Mgk
TE—HFRERE. RN — e E s MBI AN 5,
8 5B AT A E TS, mREBOCHME, ENNAAFREE. X
R ERAREIENSE , ARt e KA ETHARNES

FirUAXTHT AR ST SR T 38R, X T B Xy X BRI sl S R i
SFRIAK LR AR R AR .

HT AR S BRI T B S BEREEMATRG , ROZAREH X 2 B P K AR
LR N AR X —m PR , KX e O S R T e ey
kiR ELR A ; 12 A REBF BN, ARG S FiiErE B, Aez B Sk
Bfe. REAMMAGEECEEIEM T LU, i GRS 3], sE G BT
WA, R A AmE HCRENA £ 2%, BRIRRE R CRERNG 2 207

Hitr & B— (2B 2K X, ARUABCHES T RAEREZ ELOFEEE
Him = P9k, PAMUESE B C R SEAIE T .

B B, — MR IATE LR ZBOAEHRLLADLE, RATRED R
fERIII . B5, Ml LA REEEMFR, FEEASEITNEBMTRENRE; H
R, FEMEGEE B RUEAR, S A EREREERFE. T, X5ER21%
AN, REGEE P F B A SRR R, AT B SR .

HEARAREIESFRBIAEE— B, REFNEARZ BE TR 5K,
BN HERFEY N, EHEFERH I E BRI R SR S A i Bk
&, ZEER B TE,

HAARS NSRBI S %, BREIEMSIEMENA LRER

116



BT_&F ZRXH

FUR, B AR E R B RRAT, EIRRT R, £ A A Rl
S EWOBA B ] X SRR FN— K,

B T AR BT E BN AL 5 & 21 B LA AT S dh, — B MOR B AL
BNINALUEFRZ B2 L BaE BCNDAZITER S, S5, 68 HXHM
73 LB A B AR, AR AN BE WA —BEEMAXM T . iIhrk
ZENIBEERE G HRRERAES 000/ K LA b, AT sl 38 BFE M R A B oy 1 R L
H,

— BRI N R AE AT REBE R AR A B "IT & T IBEA R e SRAF AL
W T e SR, TO AR A AT, (B A T ST T e, i o R XX AT
e RIUEYT

EPEE AT RT SRR 1R D (ELR B SR AF7E , i DA PR B 1 T AL AR B I )
i3, X RIZ RE R Bl B R o

VFERETROBEARMER “hRZ B REAT WA SRR Z A,
EEATENE T, 5 & B CBRE A& A HuX—17. BEEAEA—BEHAR
5 , (B R g R B — S B R BETT 4 3 MR 4 T, FERD B A ST R £ TR HY o

BT ¥ ARG ER MM NER ST B — 3 5 T, 1X By BTk At AT 138 2 8 2 RS
Fr AT th s A Sk, BE L AT 53 008i2) B S ES ., E M B S 2 VR R Rk PA K
HoAth OFRR R, IE R X POE T 1RE A AE 52 5 HhER 1S A 1.

SRR T —/ANRAERE B QSRR IR XA B A2 H R
o TEQFF AT, AT MM — R TAE, PR E B i 25 R BX A A
T
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PMEXNRZICR
—HRBITTE N ASLH






F+=%F RMXMXZHICR—ANAELALA

PATREECHRZ HILR, RIRERT BT K2 BATAUEHE R . x4 M0
H R ABUEILX AT R PIATIY, HR 8 T B ARE AR ST H R Z BRI

THEREHE 15 EXTEAMEHMNZ B IER, HHHE 13 ZRAMK, —ER
SN, EH 1 ZRAHAS .

TERDRME 8 ERGRME . EHANR S HRHPELE 166. 75 B 170. 375 Z[H]
B, —3 3. 625 AL, XHRIHKRNZ B2

i B # — N I BB AR, KRR ST BT RO LR 5N SRR SR N BSE s 2 Ti]
RZ AR 0. 125 5 0. 25 MR,

X8R A BB e TSN

JEREAL - PE QIS BRI 38 5 T —— 24 A48 B8 L 454 TR A, BRAT I 32 B B B X A
%, Bl BUH R R AR R, SR il S A SN, BRATTRT AR TS F o

Jie DN FHHATAE Mk KA
200 % 167.5 168.25 0.75
200 fifzs 167,25 168,375 1.125
200 % 167.25 168.75 15
200 fifas 169.625 169.75 0.125
200 fifzs 169 169.55 0.5
200 iz 169.125 170 0.875
100 fzs 169.625 170 0.375
200 flizs 168.125 169.875 1.75
200 % 168 168 -
200 % 168.25 168.75 0.5
100 iz 168 169.25 1.25
100 fifzs 168,125 169.25 1.125
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HERE D BBEXRER

gk
i 2 FNMTHE FEHHHE ik KF
200 % 168.125 168.5 0.375
200 % 168.25 169 0.75
200 figzs 169.25 168.375 0.875
2700 0.875 11
& 3.375
LA ) 0.25
e ZibE[€:-I=Rap=D) 6.5
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FHHE KEZXHHERN

EEBRERESER T, AL P IMAE— P — S ENET . &
BRI BGX H A i — L R 75 & & R FRAE 1916 SERIBREE .

RERA L R RALEHRTHEEN. BRI FER L LR, 32 BHFIE R A&
T—835 (b, BT IR, kR T, R 2 sh R BE i3 T

A — e 75 T T VAERA LT UL 7T i A R IE R, Bl e R A2 5
AR A&, B AR YT AR A R , RE AR A R

KE L XA ERIIB T isgm /LR =5, BRI R EOE & e h
i), A ERREIMEEED .

FIEMSET MR Z RN, 18R RE T e RAC IR T kel Lok, B B
HE WD), BTEANESEE BN

M YRiBIE T B ST AR HIM AR R E S, BRI BEE T T RN RO B 3h
WO B FRB=A RIS T o BN s IR R SRR /167 %5 15
PR TR BN B2 ITIRN.

Y38, — KR A TC R FEF A B A5 ST R AR —

PR ZE T 2 > B 2 > M AL S R AN A e BB AR S e R
HA BT IIRNSEHOY , oSSR BB B ok 2 AT — AR VT E S BB B R X
B SRR B AR, XA ERRATTRERFEEN . 5— T KL, fE & FMTE 5, BBh
FROE B °T RERLECK o

Mith E—se @ E RS R L 2 ANES SN, XNEBLET
RER—B Tk, X VR KR E. F TR 2% B 4T et , VAR S
PRI RRA

EHEHPARFER— U2, O TREE 5 A - 4 B — 4 o AU AR R i 3 B A
A, FHR BT S

ZIFAER RN B, AR BB 31 & JIAT i i 55 PR EZES RO FAEH .
B b, BHF T — S T B (0 1 e CRE R T B4 T4 T sl BB T OB R ) 23R 3 A 6 3210
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BES D gRARAER

N T A R B K B S TSR B o B 0, BT UABE
PR, B R SIHT RS '

TR — S RSIZ VIS b, BHA THTH & R & BEx R S i W, B R T
KU R AT AT AR R R

BT AR A SUETRIR, R 281 A5 54T S A E RO IT , b 5
TR BUat S A RES, ERER TR HA S N0THE R R AT
BOBTSE, B3 B SRR AR B — R A O B

T ot P 2 58 SRR PO AT M $5 % 5 0 — B 2 0 L T 9 B 7 5 B A
HEHEE,

LB ET BRI BBIR H H EEFE T 5~20 A 0B EH, B+
e

R e S B RN — BT E T % 5 R %, K B TR B
RS HAEHIA

126



WNIRISFERREESS - I 1B



TEARIRBT =T AR BB E D, RABTEIEIFR A 7%



i

2 33 B . R—HR— A AW REF T F4E". FASKUFR D
KR R BEHFZS R ZBHERHEE  REFEMB ST B ITIES 13 5 5
HHRAE , A REXFRT ST Z BRI, LR 52 2 i %4

HENTRED, REH MR T (E/REHRE)(The Magazine of Wall Street) , %
REALRMEHRPRRITRES—.

XL HAMUE THY SIREMGIZF TS, ik B > TR, Hik
HME BT AR RN TR s EHE RN, 5| LRI A B AR R

HT X200, AR IR, HIE T — 22 AR, R EERE rH
AT &, B T XChERSEE

EREEABAERMNEN. 8%, BAEN TRT LSRR FRE, IEFTHe
—ANE RN AR, A B2 A E TR, REHRIZER S NS
WK, SR X N S —— RN AR AT T — A, FEAR R BT IR E R AR F R, SN >IN
KERAK . REXER HAX—SUEIE R I Y R & 154, R 5 TERE S
ARINVA B o

A, EGERA S B — AR R LA (Studies in Tape Reading ) )L FEHFT~F
By, Ed S 1k, i B SR rh R R AR A AT R AR AL, B AR R B
wfe B, AaXBASMEERAE BRI A RGME B 105 A5 H R Bk +
SAMER.

BEE - D. BERk
i< S
1922 4 3 A
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S CE e EE e e e e e e e e e e e e e e e e e e e e o

FAA MR- ARBZL, HIER, R T
KEENLS, SRR, F AXEBFARRIAE
BFEENE,FAMESETEX M T, mEfAZEHR
FIELH A HERXMHELERRARES, MR—
PAFTER BN EFETERORL RRE . TEN
ER2BERME AR BHNBEHEE, RaIER, R
EERTHR CAATENEHARSRERAENGT
IR, B TABE AT ARERAGEN.

BR - KE - WYIR
(Henry Ward Beecher)

P e e e Ce e e e e e e e e Lo e e e e e e e e e e L e L e e -
T e C e Ce EE C e C C e e Ce CE Ce C e L e e e e e e o e e e e e e L

=1=

e e e e e e e EE e e e e e e e




TEFRMARIR BT S — R BT, TIT i FT gk B A AL 2 Rl 4o tH 8UE , B
A—HEHTETEK, FEAN AATLAGE 20 £k FERM, Ab24E 1888 4F,

BIRA TR R, BT 7 TAE— B RS R 1897 4F , IR T 2R IEMT SR R B H
Fooik, L T — X 5 51041 (St. Louis & San Francisco) i ¥ 18 A& IR ZZ, Al
N 4 KT, M HAb— 2 KRR 20 B BRE ACERE 4 R — R ACERE 14
ETe— M R 5P B (Norfolk & Western)9 36 70— i ; 3L &7 #) ( Atchison)9 3t —
fi ; AL AERE (Northern Pacific) 11 20— & T 17 £ — K. HEMBE, SR
AR AR FERMIEETT R, & EAE S Bt fE vp, F H S B R 2R B O
BB

WP T R DAE , BT L E 2 B, AR IRER B4 "R
RGN A TR RIS G T AR . T2, TR 8 W 35 i A BE D 1 208 B 25 IO iR

B
IS0

XRAZEHARIFFaE KA RBRES X, Wil BRI E , AEHITELEm, 1
B, A TRAS R AE , S E B R B A, I B R e A FEuE. 2R, th T4 (A0
FFIBE IR shekl e X e R AR e, R, R AT R R L L
PRisr, B2 AR Y LN, A2, A WA 7T RIS o

WA , 18 A B R SRR SCEE, IFRIEF AR RN E. YIRA R
TR R 3 I B2, R S A IS T I TIE R, FIN S P IR SRk R E . A
BN EBIEA T TACIZ I, kR DA 57 36T XN Z hnEF 4 R 115 B 74 ( Chicago,
Burlington & Quincy), DA 101 32503 N4 £ % it A- B (Edison Electric Illumination of
New York),

WEIBX IR, ZF N RRB AR T i SIE 58 % 22 5 I AR R EF 7T
o EREABAERTATI —FF, AW SRR 6. KRS fEAR/R BT RO AR RN, &F AT AUE &

O FHE:RFREME FRRBENNBE AT LAGH.
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BEERE D BBEEARER

NRZ Ko YIRELEF MR, ABAEE AERER, RIREARE =5, AR
BI=A AROR TR 4R >, MR IR BB MLX TR A6 A RIBF AT , R 4R M A C X
P A SIFISKER o

BR, RZHAMFIMKERE TS, #EHNE, F—KRBRANWABAFTER
XTI T AERERERAN, —BREBRED TR, BEMIITRRSMEHE.
AmERIME 2" IARBH, XREE. XTE, 5IREDH - HEER
(Thomas F. Woodlock) f)7&RHEE : “BILEAHEMZ N."ERE, KEBARRE
WA E

HEFITNEZR BATFHRRHE, G TAEURE, BA FHR#HTR S T
EXRU, XEERGRE—BBRIOFRF. FTATUN, & LT %, 386 T2 Ht 25
o

TERFIAK ) — AR, BRI, BARFTE B T e R4 RIRIY Sk St AN
BAGEN BENNNEEREHE XN SR ANEMT R ERRNED), BaER,
B8 S B A SR A R AR SHEL TR SR R R 0 % 7 T BT A HEbn 8B~ L A%, e
BERATRES Pk FTEA, RBN —EARMMBE RELIEEA, A X HEE
BA=A AR BARAFA M HES .

2T BN BT S, RE— R T HRNEX DEBZ BHALIEF R BLEL
PERE T — R LE, ABERFR TUENLEN, BHFARMIMNEAE, B ERE
LS RT3 , TR NN BB E DB s BB R R E .

HAER T, ERLEEBEMMROAD, FHFZALELTRNZBERFFN
iR, RIFLIOERSBRESH, O, —RABHMNEA K —EHG. $E
AL R TEREZEW ST RBNOMREN, RERINRZFEPN -GS, WERK
B, eNHERZ B irfE, BBBCR T4 LS

BAREHR T REFARNAM. R, REENEWEER T HES, 5
RIS IR, 5 T —RE s RTT R RAR R

BEFREN], X R AT U RS R EE ORI IRE] ER DTS H R Z AT, X
WREDAAERR T ERHETRA, YRS TRE , X LR NS Emi R T,
YETRE X — G, BT X R W E R R ER B, U R Bt 1722 5,
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TEJLERTE R MF RO, EFE R, A T IEFR IR NN 55 HO ST, 5 AT PASEAZ
ST AE— MR SKIER b X R 2B AR, HETRINZ ZaE A& R
R RER K.

FELLN S5, T L w1 ) B AR R ST R HE o I 2 I B % o8k, IR R i, A X
BN T RERCABOK AR E P B, RRENBEREEEHELL S, & 5
TUEFF™ %, BT LATR B S, 7 T L AT ERIA S TX 4B AR,

SRR R KA 7 MR A, Fox i B2 ) B US4, T T DA 38 % OBk
HATHRS . EaCE/REZREMERAEZ S50, Bl A P 43t 1 & M 3 B 7
ERAOUESF Eo FToA BT BIH X BIFMAFIRTERE. H—ERH, &
MNEZRZ B UAEREBHATRA -

WA EB— T, & &R Z W X — R R RN — R

BTR LIRS -KamR/NAHE, TR ENMEHF AR, LA RSE .
XK AT EE RRERZ S, BT Rk, hEERREEMMT 2. AT, K2EHE
AR AAEM 2., hiMHE . BRESASEHRR, EERE, T TREN
& AREWEMIEZFNRGIE 7. XRZHEFRELNMIIECERRE. £
BAEXABERAFRRER BB R, M7 ZLAL e, th 100 2 b 7 F0RE 1
BHAEMA TR RS BaE 2.

JLPR A ABEERI. —NATERZ B, R REAE R AR s EA2
SETFEILES. B—PAERFE X T ORE T B =04 55 (Reading 37In-
come Bond) , M 300 =TT, ZERTJLAEE T IR LBk, & 7R B A
14250 0003 TTHIRAR o HBLLE, SR 2] T/ NRF BN B 24 .

BAH—MEE AL mF R RE T35, i R BB R %
WA, MR TWIRIX KA, LA BRUEIGRER , o BLoh TR X E 47,
Ak 1S, B A B S FERIRER R SR AR B o A ATARE A0 R Fr B 7 75 2 i
SERME P OISR E — R 82 5, PR E A — A AN E T .
A FARLEEANZ , B IMATA — B RO, BIERATR D i f I AR B 51k

R, BT — B ERORE AR 2R T JLRBHIR 2 a8 T B “Fe A
X MNEXEAE T ——Z BE( RS T /e , 207848 TRk, REITF—1

135



HEE - D BHEARER

BALES (a bucket shop), 4 b I 1iXHE 32 B i, B2 1k 3 A& H /N 451 55 i 2R 15K 10 1
o MHAOHX 2.6 1, EAE RGN AL T TR EE X TENES. 2L
R, At 5 30 AR A B H A T RSO, TR RS T HE RN (BB SE
HCH PSRN “principles” , B F 1) 3 3CHF S —#¥, Principle f— N & BRI, 5
— A RIEARE—FET) . EEMtbAE, - BEANS 5% 5%, B TEIRIER
TR, AR T RELL R 5 IR S

BB FM LN %S b, BATUERRE , B BIRE AR TR, B B TR
BHERE

TN E KA RPIE AR ST BEE P A RE S, b
NP AR — KA B R, B A L AMRE A Y a . AR AR, FiE i W A4
W25 75 A HIETT AR SIE TR, ARENGBIERE — 2RIl A RN &L R, &
ITTRLSR T AT e 2 R —Le B AR R B . bbb HoAL AEBSI A BB, B R BT K5 46
AR — S Vi Fl P T SR X B P BRI R R D) o B A HH 22 B 48 4 B AR A1
2RISR AT BIAN 75 R R AL B A 46 U sh A LR R R IR, 5
KIS Rk & P AR, R e —— A RS R A S AR AR N o il 5 B 2
55 200 i, —REEBRATFLL 2 AN s BT ARIE (& 2 — s AR .

MHATEIF s w) LIER, K4 T 1893 RN, 1 F H X (General Electric) [
JBetit N 114 SETTk®E] T 20 67T, K484 (American Cordage)th A 140 SerT Rk T 4
MHATEHNRERE, X—SHEI G, B E RS T 8a S B L, 5k
H A VI R L, HHAE A B B W R B ot AR 5. X e R 2R
HAt—2 BT IEA T, T RARD B L Ak R e s e, BE
1890 4L ARRMEH th & B RIFE 1% 4L, (B2 2 BT BRI A AT P X4 5ZIN
BN, R R ARG ER 18T X 201 S b et R U B o

JUESG , REA LN — K KENFHR A RS T— MR X KA "l #E0zhEh, A
Wiy sk, BEMARABIR, S AR S feE, ArHEEEKRNE 3%
TREA K B S ISR, Pl R RN R R KN B AR Z —, EiXE, KIKEGE
IR T T  EARIE UL BRCE i B L T KRB R B, ERARINMRS
NPT AP A AR NIRRT T A2 AT A R i, (ER TR B, X Fh o SK P s

136



(i & thtr K T i BEY Sk E Ak, OB B AR R & 5 2 AH Y R HIM /1. ix02
MBI R BT,

I 4 BRI ANE DB R R AR 2 R B T T IR AR RS (R AT A
RUEM SN PN B, Rkl 2R BTN 5 &2 a8l ) 8 R8I ki)
Wi, T WAPMZ BT HERNHEHT, —F@ KRIOEANMEHITE, BRKEH
SR B IIE LBV A A . B4 REIM N X B P MM B SR AR X
25, ARIA T MRS, X SRR IR AR HAth bk T 0 22 5 & FOFR AT W B L& ik
A 2R, R, b 13X — 4TI 2 2 DD E R 8%, I WE,

H—RMZ BT RAERE T THRANER . e —RFERTT B4, F T WA
75, FE A3 AT b 4s H@ARHAA 25 BUUE 27 (Atchison General Mortgage 4s) i @ v, P8
{R4e i (Norfolk& Western preferred) Je& A 140 4 A, DA K IR fiE B 4 A AR A5 40
AP PIARSSRNRENGSF. XEUFFHARBE, RE#D Fiak, FEEEE
PaEs. REAR, FEXMEARBEK 22 FpO——2 INEF & H L AR X, 5 —2E A
FEABKEL S, REL LM T KA, A TERER T X R EMFIFARME L
kA AT HEME

T4 T 1896 F X RAF — R H R ERHHEHF I+ TP, 7 ZHET  E A/
R BRERKPFHEFT L FERB M — LRI, AN EIE 0 T 4F A4S, REA K LK
FIHREBACHER,

RER,FNE BN —RARETHELNREE, RS EHHEET M
oAty — ST AR AR T SERR PP AE ME R . ATl 5 36 PR e A X 204 , M T SR
B E R IR , A IR TP Al A, 3 o R TR R A M A, 48R Rh
HIRHR , B2 AT — KB aE .

XK AT LENNED, RYE TREXTRANE RS, FFHH, RS
MNBUP B R R P 3 Rl o ARE BRI R K (Governor Flower ) 2417 0“4k
F7 M — R REMAR f/NEK, B R il —KEBREE , x4 B, A
AR T REHE, AETER DI E I EF (Riverhead) T MA M AR E, 2T XZ
M/ b it KRB BT, IR AE AT B T 2R FIEA A BRI 5 2 B AR
%
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BE® D BHXBRER

Ff)— DR T T A — SN 5 . NN A BT 4R, B e 5
2 EBR , B3 EALEE3 000367T, X RHIK 30 ST GUR, 24H24 K&
Hlo BRI, oI AR BN b, TR Tt B R, thrEkax
FEl 5k (American Sugar) i & Feikitiz, thH&FSBCE T —ERBF, X 73 000
SO X PR E R A S BRI T, i TR E HIBRE R T 740
BT, BE G Mt — 2 5 R e R EE Rk RO A BT — R —H

FEAR AN R A (E B 2 , UG 6 R AR MR Gl fF — k. 22228 m) L S, B4
EBGTIE T ISR R AR IR BOCH ABE, A T2 AR HE B R IR AR A K
Ot e, A YRR AR SR AT B A TR E AR . AT, b1k A
—PAARESE. BB T —E RN, BHEE 7 HEE, 2
R A S IR IR Z 2

IR D HE R — 2, FB iR T M IRy k. Btdr it
KL, A SSE R 2 H 48 R R R T A R R , BT IR IS B X S SRR A TR 9T
RHBA THRBE M ERB AR IO, R R —Mh3e, B AR LR K4 it
BdERh B T AR ER AT,

BHIZRATN S, EUFA = E AR E AR L ZHE R A A, 84
FH AR WERR IR IE. AR T B 08U LR R SEAL R, RIS AR th 7 AT
W, FERNZHER BB - R A8 (James R. Keene) , ¥ IEB R ikx — Lo R 52
FER PR TSR, BEARE A MK {5 FE(Steel Trust) B ES K, 3% (Gates) Fllkg
B 8 (Harriman) th 4 RINE S , 5 /R AFH (Gould Sun) kb7 2%, I HT SR
B3 B —REFTHISE A S AR, RATT AN A RS SEMZ BEHERK, B
A WS ROT 52 5F 5 BRENEE .

WA TRIER AR , BT 46 AT 35K B 04T A Rk o, EE RN — M
% EHUTROMR BB EE AT E T TIRZIEIR, HiSBH T HRE, B SR T
S sh o A =FEN TR S S —, — RS LR S 58—, 30~60 RZ
RIS 5 =, —REJLRI/ N #a S, YA IE Rz R, RN ES R
Ko

HOBEE A A RN PLENE , (Hat a2, RAOA AR BARAE, JFHE
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MEMBREBRD, Ul ZEARARECRANS HELET . X2 1EBHT
2, i A B AR AR BOX LR (B EIE R IR T2, TR RS FRIOET
FEABEEA o
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SEE M 0 i & (Makers of U. S. Steel History)
LR A TSR EhIA X EAY, IR AR R RIATHRE TR



& BFNSA

LR T RSB NTHARN,KEFEL T RBRIRAFNTIE, AR EHiESR
MRS o ERBEMIANERAN—ERL T —FKALIEFZ B AR, ARSI, 4
SNFH TLVFENRESENF . Xy TIEFRT S BME % P f— k2 5 #k s
5o

il MELX LR B #F AL AR H=A TR BT RN ARG

(1)K 23 SRR A eIk & TP 2 — TRl

AR RS . AR A L RIR, B RAEMA M — AR R ERTHE
“TEERIA, EB ORI B 5 b I AT,

C)BHBEXMARERE D, BAL HEREREEMHARN ERER.

AE AT FL EHY ERFR DY FAERANERE FERZIMERX
HrieF T LMZIE, ARAARLER!

LI T HHH P EOEAN, BRBR AN EFEMA] FEEN RS, &
MR B2 A T A0EG BERE MNP RS HABKHTE, IARBC X%
2o AR T S AR BT R A P AR [T B R

AP EFR B 2 P FIEBINR T, A3 5 A H 10Em O B , ik
R — ), AT 10T i B s s HL A, K 2 B (8], AT IR T p AR S KA
1 ALRNAZBENMEARR, Bhfth AR EE T RERR, AR AL EE
HBR AR IE. BOA N, AT R AR X B R 4, 3 T B e B s Th R ERI AR
EXEEN. A RS KRR, KL C RIS EEFCEE S#BET
U B AR L.

1907 4ERARE ], 3 6 B (AR /R 2 A8 [ SRR I (R ZE AR ED ) (The Ticker) ]2
J& T B R RN 2O T R 5B a6 SR & 4 R, Bt BIR LA X —
RIAFF RV E . HABR AN F L QIS BRI IR, 2 DA R R, fEH
IHEREEVHE TN . Y, AT T R3] —Fpar DU 5 A FINT s R R ER B
2488, TXBRAH G RAEB B RAL, (HRETCRE ], M1 R T 1T AR ST 2
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HESE . D EEREAER

BIfRZ% . BT E A AR , FeAS 2o W, BN b B Ah— 1 B T 4
16, Bt B BO B AR i 5% 0

X B TR PR R R A RO T B e SR b 2 K B A R sh o R T A s, B
AL SR T AR 2 AT BT s % . NPT R EARFAR B B il X et
LR, MR REERMFBOXELE RO R, b iIXARHERR, 547 2 000 B H 4
HOADANGF A5 T, e AR B IEBRROR A 7 1k o

FrAE X B, BRAEXS T G R RO EE 3 L0 IE I (038, A EATRA B AL %
— RN ETFENAER A AR 151 2 bR FIE T SR 2 g AN 5 R IE
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S0 B G AR S L, R o A 1 PR S R BT L 1Tt A s — 25 A AT R
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road) I XFEA RIS, MER T ZEARNES . Bk ERH ARSI, BEhRTE
REWAE R = RE, R IRBRN QU E JoRSGE 2 8 A g B TEZ R X .
SlA—ArEERA SR, e S e AR & LR T KBRS, i T #m0
X EDBEIES 20 5k 25 45, MRATEES U, “TERRMIBRIER A REH T 8% —
RSBRE, R — M EFARNEH", 2, R ERR, YREFE—KXHERL
&), BlamlE KBRS X BIEE N B BRI, BB 2RI E 4 B Y AN EHR, B
NEA—K, B AERL SRR 1EC

1918 i, hr5e J3 4N 32 78 Ak 15 57 247 984 K 7T, M Ar A iR R =AM A B 36 R
42 277 0003KJT. 1909 5F 6 A, ArlEM ABRRIRE SONMMERA, HE 1LURRE
B, 1911 45 11 A, "S5 & 352 B SZ B F , IR 2 A FRL v 3 49 37 1% 78 ok B iR
Foff. XAKER ARG AA 980 BEK, HX R BRI K& 5 (Croesus) . M 1906 4
FIBAE, BRI L HA 482 160, FHit, BT 1919 £ 5 A, KB e FHRK T
AZT BT 180 A4, KINHEERER T, MR et —5 Tk, BLXHR—
MEE TR,

ORIV I S SR, E 25 A 0 A T I — 2 105 o 48 8 2 ) o i fk R 1 1
R FIARAEIX 2 SEPR R 2R RO 5. AR AU BLTE SO b & A 2 Bl SR B 7RSS
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TR IA 5 , B R T DU T S B RN

IERETIX U R, WL T phie v J1 490 P R ek is 2 Rl AR SR

BEPISREIBER , B v /R P BT hL v T AR — B R, D43k
XRR L AN FREE I E , X R A— N EERRE . 7 20 4 10 48,20
FRM 30 FRPBEMNREKRE, HAFGENHBEIFF. ARZBEN T, NE—RKZE
H BB I 1680 20 ke IRFI R DB F WL FIRE . BEB A 5% ~8 X R BRI
=, ERTERER 60~100 T, MHKIEXNEM, — RREB SN 1R ERIBER, e
BT PAM 12 2708 20 70, XERMA—PAINBRENLF], HEEMEN T 0~12 %
TCo WA BIXUEER R BT RFHIE .

SRIM, B 1E BIVF 2 A R FI N A R]L FE AR A T3 & 2 B, AR LA &
g e . BHIRBE, A A Z AT HISEE R K (American Can) A 68 ST A, i H
MRZA S . FEFEHIEBEE D — AN BRA AR T 1899 4EPA 137 SRt
& EAEERN 10 FR—RBREXNTRE.

BR, EEHNERT, LMK 200~400 3k PA_FROIRE, % ZH IR EH
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MIEERMN . KIS RE R E AR ER PG, WiF A2 D LR
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HISR S| AL A B R R KRR EREP ORI FEENE I XHEN
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R SRR B B PR HOE SR N, TR e TR A A A AR, S0
TR T S BB S , % BT e A TR s BRI =, 412 3 R A
W 7584 2% ( The New York, New Haven & Hartford Railroad) 5 87 Ak 325 B4R
SPEERITE, JLHER— BN R TS AR . (2, TR 5K A SR 4 37 K
FENT BB, 305 b 6T ix— G R RS BUR, BB, e ELR I L T
G

F R BRI E M — MG AR B BT iR 2T &
SFFRHL, H BB XA R ST

A R ERR R LAY . Y RATDE EAE AT . (AR, Rt
R B A ER OISR B BB, B — R ER
BEMNREMAER, TEM, BE-ERRHEFE— M ESlER/NAE], T ERE
B R, YRIT— USRS , fE— SRR R A, R A
PREERD, 0 M4 — B IRERF A AN, BT E T .

XAERB AT AR, XA R H — BRSBTS R — AT
TURIE 5 B , S0 AR JE MIRI I 24 , 1 A 2 i3RE

A REARRE T, 01 F 2 3Bk ST 7R T 3t a0 A 1, R g i,
R TR SRR L B RATE R A 0. TR A ARG S A F 22
BT, (HE, EM— MU N PA SR T ARk, 535 E Rk AR 1E ek
(Bethlehem) i FRIP5ZE S8 PR HLAURIE M — 20 TNV AN RRATIGRO ol , X201 75 45 2
RRER L, FOD M 1R , XNV AR F Rk % KRG 2t, th A1 B 1 =
AVIREEF AR T Rk VN

B, “ BRI A B R R R IR A A

3, MEH—REmE A ML EEERE LG B % A e T Sk
A TR S PERY T), BB FE—FEMA RS ER7E XA H FREEE T .
SR SRR DL RTREAIRE], 5 A 7 32 0 R, LGt AT 5 A5 5
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AT IREOF g 10 A2 AT E BRI 28 T AR

ATERBECKFR, A EE— MR ERENEE A &, FE MR E TiX
SR ARE R, MRS SEAIEILR T i Rl L RAR L, W TR U E AR, R E
RN (B REARTR , Feis BARAR . h T X —H, B T LA RE R 3 Ry A0
AT, RIRAEZENARNHT , 55 H &S ERE LN EE, T EEN
FiT 8 ANIRIRY £ BE R TREE

AT = LENE, ANRIESIRH A— N HEEE— T, XARRELERILT
F7C, B, U EN TR E S AR — R, IRTEEIEE TG, BTN 23
WA KB BEAALE, AR b5 7R, 1 RE B Req]
ERAS. FoAE T2 000370 ¥ P AT AR , it TR AOMR A , FAE e 0 TRRHERS
To Hi—x i, BRKELL IR AT T4 —2, BT —A s A3
A AR R R BN KB AN, (B2, A M R R K, VA IS R A TR R A i 5
EERERRE,

AR, —& T RSN T— D5 =i i ] e g —AM 5 Bah 3T  EEfT—F
ERMOBN, TR BT HIWT s E T — ST AEE S E 100 5, Rifi, & FHEE
POk, BN R 2 i % KA AT RE X FE B AR VAT, S8R T

AR A RARIIME S . Kb b, 5 E BRI R AR, AT A+
o BSR4 R R 16 O RN BRI R EH L&, ARG - 0
S 7% (Peter Stuyvesant) i RAL, A7 TALTH X, thit 24 Kis b & S b B K
B (Hudson Terminal Building) frfERIAL B . AR R——FKM353, HE T DUERUK
KARK A H) (Hanover Fire Insurance Co. ), flith & A ERBITEHINFAEAZ —,
R A HRERSSER . fthiE 20 4 50 EREH T —For B, FHEE MK
FRI ARG M, BDDHAE SR R M B T &, M AP B 1E R W EF 2 ik (Battle of the
Wilderness) {37 .
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EREIRZE L+ EmARE S, HIRE HE R, B SRR L 22 IR MIE
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B2, R TTE T AL A4S SR TR, B = — D IMT AT LA
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B BRI AT AR RO B HE o

B, BAERGEY 8 R SR A A, R T R SR Atk O B — B
i A TR B HARY A 22 A RA R R e sea e 8
CREFRAR, ERERL? TR LREIAARREIM B T? i3 3HE HRs 757
ESIT R AR TR RIS AAT R AT ? 3L P~ R B IR ¥, 2 B AT 3%
BAGT, SRR RO R — &0 ARE, B R, XS RN T ISR R
B RRMEBER B2 o 4501, Bt RARHEN2R? 7 A IES
STEJUERRI R , B3 R R B A — E il B A AT B E (B RO IR, FTUABS R R
BRI AN TEXEEME T, B LA RN SR ERZ D AR
BRRN— B2 B, X LS R UE A H A — R 5 FAHSC AL, SR K E (N B DA
VNG

B —S0p LR S AR — 2 E 24 THREI RN, RR-E, BEEA]
5 B TR A BUE Y5 BA B A DE 2 B, AT RES 2 TR SRS I, BR0iE B, B
HE g,y TERER S, REHTFERAN, AR E F R Y — R, B2
YT AR ST

AR5, BN — RSN TR i M AR BB ZAN , 75 S o —2e ik,
BRI T TR . O T B X — A, FAE— T ZAR L ER L (Magma Cop-
per) FRAERBIT , XIURERECHA T 242 4 .

BRI LML, BB A SRR, RN AR L4, R T LA
KiE, BHSOGET & FHREER A EAE/OR B b (A ERAET
BT b, AR AR T 8t 2.0) Bl 8, IRE—TT R 28 i 12 55T, B
kB 18 36T, AN AW H B BB 15 o, UXMPAEHFEN,KREEE L
B2 20 ST, RGN EIETER A 1EH, S2m 22 T .

HOETN 200 g, HFAFEHEEH—F KR BEEX M EEE TR, R
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AR LLANITRIES T, VARV 21 £cA L, BB &R AT S 3%
N 500 g, filLA 22 SETTHIMAR KN T —2, K5, X FEN 500 g, BREAE T —%T
%, FAR—EEREE UL "R, XM RERNE UL RIEF S, AR E
2 RHE IR 3 7E T8 28 Fouk 29 Eot k.

WfE , BIT eI AL, B TR, R ERRIDE A B A E AR K BT R
HiE, BRI XA ERBEEENT 7= —, BEERN A TSR EH 200 £5T.
FUA, B 7 TR

RER, BVHSRARFARESETE. FTRL, 2400 TR kK, Atk
=B, TE 3 EWINELAER] T 69 T, BIFAMI 200/R3K75 T55 0003 Fl.

BHAEF A TG A, RRE NZXERAFTRARBUTH. £ ER 4 F0 &
FHME—ELAE 25 0B 55 Fr AIBkBk Bk, R bR R & FI AR R A AT OM
e 7T HEA,BYARE BRI 2AER AL EEREFIR: B Y EWELIX
SRR RPENG A SRR G L IR B s B2 A, BRE A AR, EE
A — BN, — B A EBNEA — KO 7=k, FREER AT BT T &, iR
DFERBNB AT =Mk A923 000K TR M A, BB &5 1L 3R, 2 &
FHER—NARNT S, RER—MMETEHERE.

XA IR — AR, BMEE S KO ME R A REN 69 FTh—3 , BMKRR
URFFTE19155E R R AR E i, 1 B IR 2 75 HR U, Bt R @ TEZH
faile

FARTDRNL A BRI R EM B AR 1 500 0003 7T, Hiid M SE A i {E1 200 0003 7T,
B 5 Fjr. FF240 000, &% 35 KT, TERLES 400 0003€TT. FERHAAR
J&5E - B. %% #% L& (Col. Wilzam B. Thompson), 7Eid Z5# 12 B 15 £ 8 b AT Ik 2
IR THE D XTI E , R M ARES.

BNGEFREELIT I RO EENE, b BRINREEEENT ZARDK
o, BB, 7240 000 H HAAEI20 000 A XFTHFA « TR B4 FEXAHIVE?
Eh, EREHOHRILBEMEMAE N HEERE T XEEE. RASBRBHAEEMA
S B AR R L, ARMERE ERFE—WA. LA AR BRMECHT LT
IR BT P T T LB 2, BT —R TEI T1 400X ROEE ., FKEMBRK—Lii
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FLE RATIREN—EL2K

HE AR EEE TSR 404 ~60 0 IBEHE . F L BE T IEAE PARH X4 KR BURTE T
R AE—NHREH T LB R, REGRTT UM EZE. AT esaaRnEe,
R T P I T BIFR) e, BRAN A2 A AR R 2 R E M BRI A B 2 — o BRI T 52
LRV AR,

THRHEH ERIABSH, e A2 RN ERBARNRE. ETR REFR,
—H BB BB IR, RS TF T o

RERBEMRITFR LU, “ETIET ZHED, A2 W7 ibi1E5 8,
NTEEXENENARLER L, NBERAESLXEE. FERNTHER LK, &
RE, RER B MAFCRRER )RR, AR IR ERIFA KE S5 20 000 A4k
FOBBAIA X ER AR T 1 3 A, (RS BRI ET %l
O FF A R B ERORGTF R RREM B E— TRELIHN . 5380 AEL R, xiE
— TR ERAERBRINZ BHREL MRS XA, 7o DU R & i P R0ie
RIS , — ERFRERAT A BN R,

ZIRHENEREN, BABRRNAE, RE R EMFFA, BRIEE — 7 FE AV EE i
SEURSE E R BHAARZE, B H AT - 2R S A KT A R A, (R A2
SR — i, AR TR E RN 5, EAE SRR B A — ARG, R
BEROBE R B ST, PR T LA RS ARAR B

REARUL: A 2R, REEEEEAME L ERERE 7 HME A
&, AR FRERRARIT R, SR BRZAEEERR, M1 EERE
HELAIRAR D, AE TR WX BT A —E A MR o

SR BAE BT SEHH , B AR AT DATEATAR T ki B3R [EDR, AR Ie Sk A Sk ), (B2
HAEATHE L , AR E XU , 5 AR A B % A 5 25 AR 24 RO 380 AR Al X el
W, MR FOF AR HNERASS , B v SE R ARB T B A
B A HEE, B2 ERMBRBITARX L e, AR, EXFRGENI AT A4
BFE, AT RGBA BT LRBE KRR 3 ER

FEEARIEA, BRI OB EIF R ANEHTENR RS 20 EE, BRERS
BAHEE K BRE R RFFE AT BB O. A — MR E MR 0, BUR R
HER BN —TULGR , B AR R, RN A MR AR AR X EER. B
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FEfA TR RS, & MR RAZ U AL T o X H IR — MR B SR (R, R
BT ERGERE IR L DB RIRA, 87 Rh S EATRN R H A 1x
VAR E B BT R T AR A TR F AT A

Pl MRA S EBIRBARIT. BAREGAT , (RIFBEIRHIN 11, YHL2 M
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9% - D. iSRS E M A TR TR, R B, TR S R B IR NTE
m b A KRS B A A TS LT, Ehangk G BT E . eI
RELOIEHRH BB FRZE (AN IR O B, R FBAE AT EM HFNFE
K)o E—mFBEFLELD.

2 TR Rt ok T T TE R R R, SRS LEUE SR AR TR R B £ e I 4,
BRRFF AN B FFR AR R , AWt R R . ol , BN 7EA £k HoAtb
W77 FskAR W oni il 5k BN E A BEEREN T e 1T RAT LRI
WAL RERNEEN, ERTXANEE, RAEGERERE)NIE S TN
B, e RN et (Trade Tendencies) , iX—HFaEHTEANA

ALV, K — R NE R BEA IR, REEERIESFNER EREFEEEE
15 4 R T T IR e BB KR O
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(2) TRt BT RS

(3) AT A BRI EENL 5 L REH (MEFERFH)

(4) BB REANL N EE

(5)MFRIANEFIRE ST

(6)AEXT FHEAIALE , BN 30~60 KIFLHIE R,

Y AT XERRBSRBEEN, RVAROBRESRLLM. YR, 567
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PR b, ANERRLE , BAE RSN R LR LRI, T % &R K@ Bk
imE B, XRURIES R A e, X R EREANEN, JLEAR e, (B AR,
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BRAF N AREAT I IEACTE— MR ORI T A5 BN R R A, e e B4
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BHNT. mHNEE2RAT 6 A A 1NN AR R AT R RIS I IRE R4
ATy A B S L St T e 3, B RN R T MRS K S AW
BB A R R, B A K 5 TR KA MA TN E 2 Bk, i ek
AN EHATHT R AT, S5 F R AN B A,

FiTEA, M F AW AT RS & R AT 5, R T i R ke - th 2 1) b iR, Bt vl
PAE T XTI A B OO IREE , B E « (1) XM R R B A §F b & )
s (2)E PRI MR ES 5 (3) W SR BLANE R RE /15 (4) IR EE B i X R AL
LAB AR 30~60 RILRATHE BN 1E HL (A RR R EI0E)

FHAR BB RV EHE R A FORBRAE, (X R Rl — B f2 . T
KIEAFFPLE T BUE 25, % IV & iR K BB E R UMM IR B0 (LB L2 i — b
ASRE BT AT BT AR OB TR FT LAY HE — T 0 R R A & RO

LR, IR F B TE N —FF, A T RGF A EF R B BE gt Tok , BF
W3R, SRR AT AR TR da Bk AT (B A —HF . (B2, 2 B AIEH SR H b0 35k
BREE AP, WRTEATL R IR R, PR IR B RERLE S . AT AR TE—
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KT EERR TR AN R A 5 A1, AR SRR R 2 X e (R R A
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Ak, AP ie ki, . FrA R —tI#BESeE R MEY, BB /N oK R H A e X
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T RHIO T KA AT TSN HERFTE 50 7, BT IR 0 A AR TH B A 1 N A Tl 3Rl
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